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Making Early Repayment of CCB (Asia) Personal Installment Loan
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In general, more outstanding interest payments can be saved the earlier the loan is repaid. Nevertheless, the early
repayment fee involved should also be taken into account before deciding whether to make early repayment or not. The
Bank uses the Rule of 78 for the apportionment of principal and interest for each monthly repayment of the loan. Even
though the monthly repayment amount is the same throughout the loan tenor, more interest will be included in earlier
repayments and less on principal. Where repayments have been made as scheduled for some time, the amount of
outstanding interest is likely to be small. If early repayment is to be made at this point of time, the amount of interest
saved may not be enough to cover the early repayment fee. Therefore before making a decision of repaying early or not,
we suggest customers check with us the total amount involved in early repayment (including outstanding loan balance,
early repayment fee and other charges, etc.) and the amount of outstanding interest, and then compare different
scenarios and consider carefully. The following illustration of breakdown of principal and interest in the monthly
repayment of the loan is for reference only. The details of actual loan repayment is subject to the Bank’s final approval.
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lllustrative Example of the Apportionment of Principal and Interest for each Monthly Repayment:

o B 200,000y 12 EHAER, BATEE24A0.31%
A 12-month loan of HK$200,000 at a monthly flat rate of 0.31%
o EHIRFEE = 200,000 BT / 120EFHIZ) + 200,000 BT x 0.31% (BRER) = 17,287 Bt HIEEEL)
Monthly repayment amount = HK$200,000 / 12(months) + HK$200,000 x 0.31%(monthly flat rate) =
HK$17,287 (rounded up to integer)
o 2HIFIE =17,287 BT x 12085H%0) - 200,0
Total interest = HK$17,287 x 12(months) - HK$200,000 = HK$7,444
o LUT78XRI] #oMERFIR

Based on the Rule of 78, the amount of interest paid each month
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Remaining number of monthly payments

Sum of the number of monthly instalments in the loan

(For 12 monthly payments,
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repayment is as follows:
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(Months) Amount (HK$)*
=A _ _
The 15 month 7,444 x 12 /| 78 = 1,145.23 17,287 - 1,145.23 = 16,141.77 17,287
XA _ =

The 27 month 7,444 x 11/ 78 = 1,049.79 17,287 - 1,049.79 = 16,237.21 17,287
-1 B -

The 11t month 7,444 x 2 | 78 = 190.87 17,287 - 190.87 = 17,096.13 17,287
F£+=#EA _ _

The 12t month 7,444 x 1 | 78 = 95.44 17,287 - 95.44 = 17,191.56 17,287

* I ZENEEMIELL Rounded to 2 decimal places
# Z01E Z#E[ Rounded up to integer
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lllustrative Example of the Breakdown of Principal and Interest in the
Monthly Repayment of CCB (Asia) Personal Installment Loan
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The following example is for reference only. The details of actual loan repayment is subject to the Bank’s final approval.

B 54%8 Loan amount:

HK$200,000.00 #JT

JZ2HA (B) Loan Tenor (Moths):

12 {88 Months

H AT E Monthly flat rate: 0.31%
PREFIZE APRT: 7.02%

"
& HIE 7% Monthly repayment amount: HK$17,287.00 7T

g FRBRE (B &€ (Br)*

Principal Amount

HXRAE85E (Br)

Outstanding Loan

FEE&E Er)*
Interest Amount (HK$)*

No. of Monthly Repayment

Installments Amount (HK$)* (HK$)* Principal Amount (HK$)
1 17,287.00 16,141.77 1,145.23 183,858.23
2 17,287.00 16,237.21 1,049.79 167,621.03
3 17,287.00 16,332.64 954.36 151,288.38
4 17,287.00 16,428.08 858.92 134,860.31
5 17,287.00 16,523.51 763.49 118,336.79
6 17,287.00 16,618.95 668.05 ™ 101,717.85
7 17,287.00 16,714.38 572.62 85,003.46
8 17,287.00 16,809.82 477.18 68,193.64
9 17,287.00 16,905.26 381.74 [ 51,288.38
10 17,287.00 17,000.69 286.31 34,287.69
11 17,287.00 17,096.13 190.87 17,191.56
12 17,287.00 17,191.56 95.44 — 0.00
* A Z NEEMIENL Rounded to 2 decimal places «sk MRAVF1E S48 The amount of outstanding Interest
# 491 E % Rounded up to integer S

FEUEMEIETE 4 B URT—EEREINEEHERFEER, FSHEERZAS BETHEERAZAERREZIEFEE,
M TREENFISHKS2,672.2) N A H#ERANEREFER 2($200,000 x 1.5% x 1 F = HK$3,000) -

If repayments for the first four installments have been paid as scheduled and early repayment is made before the next
repayment date, the entire outstanding loan principal, interest up to the next repayment date together with the early
repayment fee will become payable. The amount of interest saved by early repayment (HK$2,672.2*) will not be enough
to cover the early repayment fee2 ($200,000 x 1.5% x 1 year = HK$3,000).

¥ Remark:
1. BREMNEZAESZEUTBRITAGMIBMZER AEKE, TEAZNHERENL. ERENER—ESEZERNE, UECHNERTEER

1TE MR AT R R H Ahi# F A2 B
The Annualized Percentage Rate (“APR”) is calculated according to the standard of Hong Kong Association of Banks and rounded to
2 decimal places. An APR is a reference rate which includes the basic interest rates and other applicable fees and charges of the
product expressed as an annualized rate.

2. (REAR 2017 F6 B 9 ARERICER) REFEFEERG TERPNFH(FE—ETUA—F:H), SFEWIEEREER 1.5%.
Early repayment fee for loan drawn down on or after June 9, 2017 is 1.5% per annum on the total loan amount for the remaining
loan tenor (rounded up to a yearly basis).
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For enquiries, please call our Customer Service Hotline 277 95533.
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